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Overview 
One-Year Term (OYT) is a one year term insurance product.  The insured pays a premium for one 
year only.  If the insured dies within the first and only policy year, the death benefit will be paid.  If 
the insured survives past the first year, the policy expires.  There are no commissions, renewal options 
or conversion features.  In order to renew on an attained age basis, the insured would have to repeat 
the entire application process, including underwriting. 
 

Facts At-A-Glance 
 
 

PRODUCT DESIGN ONE-YEAR TERM 

Type of Contract 1 Year Guaranteed Level Premium Term 

Banding None 

Riders None 

Minimum Issue Age 25 

Minimum Face Amount $10,000 

Maximum Face Amount  Based on Issue Age Retention Limits 

Risk Class Standard Only (Rates are Unisex and Unismoke) 
 Product is not available to Substandard risks 

Conversion Options None 

Renewable Options None 

Policy Fee $0 

Mode Annual only, premium is due prior to issue 

 

 
Market Applications 

Common uses for John Hancock’s One-Year Term to satisfy insurance needs include; an insurable 
need exists for one year or less, life insurance coverage during temporary cash flow issues, one-year 
key person, coverage while determining a permanent contract, waiting for an estate to be settled, and 
temporary coverage when changing jobs. 
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One-Year Term Rates 
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